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Federal Data: Current Spending Per Student

Notes: Spending adjusted for inflation using the CPI-U. Source: National Center for Education Statistics 

 $-

 $5,000

 $10,000

 $15,000

 $20,000

 $25,000

 $30,000

1
9
8
6

1
9
8
7

1
9
8
8

1
9
8
9

1
9
9
0

1
9
9
1

1
9
9
2

1
9
9
3

1
9
9
4

1
9
9
5

1
9
9
6

1
9
9
7

1
9
9
8

1
9
9
9

2
0
0
0

2
0
0
1

2
0
0
2

2
0
0
3

2
0
0
4

2
0
0
5

2
0
0
6

2
0
0
7

2
0
0
8

2
0
0
9

2
0
1
0

2
0
1
1

2
0
1
2

2
0
1
3

2
0
1
4

2
0
1
5

2
0
1
6

2
0
1
7

2
0
1
8

2
0
1
9

C
u

rr
e

n
t 
E

xp
e

n
d

it
u

re
s
 P

e
r 

P
u

p
il 

(2
0

2
1

$
)

Fall Year

DELAWARE

DISTRICT OF COLUMBIA

MARYLAND

NEW JERSEY

PENNSYLVANIA

VIRGINIA



3

Spending Time Series: Highest vs Lowest Income District 
Lafortune, Rothstein, and Schanzenbach (2018)



4

Spending Time Series: Gap between Highest vs Lowest 
Income

Lafortune, Rothstein, and Schanzenbach (2018)
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NAEP Math (Grade 4 and Grade 8)
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NAEP Reading (Grade 4 and Grade 8)
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Policy Impacts Related to Increased Spending
(from Jackson and Mackevicius, 2023)
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Estimates of School Spending Impacts from 
the Literature
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Additional Resources

▪ Policy-oriented literature review: 

– https://www.ppic.org/publication/understanding-the-effects-of-
school-funding/

▪ Academic literature reviews:

– https://works.bepress.com/c_kirabo_jackson/44/

– https://www.edworkingpapers.com/index.php/ai23-705
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Notes on the use of these slides

These slides were created to accompany a presentation. They do 
not include full documentation of sources, data samples, methods, 
and interpretations. To avoid misinterpretations, please contact:

Julien Lafortune (lafortune@ppic.org; 415-291-4473)

Thank you for your interest in this work.


